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UNIT:I Micro-economic Analysis (20 multiple choice questions) 

Demand Analysis - Marshallian, Hicksian and Revealed preference approaches 
Theory of Production and Costs  
Pricing and output under different forms of market structure 
Factor pricing analysis  
Elements of general equilibrium and new welfare economics  

 
UNIT:II Macro-economic Analysis (20 multiple choice questions) 

Determination of output and employment - Classical approach, Keynesian approach, 
Consumption hypotheses  
Demand for Money - Fisher and Cambridge versions, approaches of Keynesian, 
Friedman, Patinkin, Baumol and Tobin  
Supply of Money, Determinants of money supply, High-powered money, Money  
multiplier  
Phillips Curve analysis  
Business cycles - Models of Samuelson, Hicks and Kaldor  
Macro-economic Equilibrium - Relative roles of monetary and fiscal policies  

 
UNIT: III Indian Economy (20 multiple choice questions) 

Basic Economic indicators - National income, performance of different sectors 
Agriculture - Institutional and technological aspects, new agricultural policy 
Industry - New industrial policy and liberalization  
Foreign trade - Trends, Balance of payments and trade reforms  
Public finance - Trends in revenue and expenditures of the Central and State 
Governments, public debt, analysis of the Union budget  
Economic Reforms - Fiscal sector reforms in India, Financial sector reforms  

 
UNIT:IV Statistical Methods (15 multiple choice questions) 

Measures of Central tendency, dispersion, skewness and kurtosis  
Elementary theory of probability - Binomial, Poisson and Normal distributions 
Simple correlation and regression analysis  
Statistical inferences - applications, sampling distributions (t, F and Chi-square tests), 
testing of hypothesis  
Index numbers and time series analysis  
Sampling and census methods, types of sampling and errors  

 
UNIT: V Econometric Methods (15 multiple choice questions) 

Single Equation Linear Model: Assumption and properties of OLS; Multiple Regression 
Model - estimation and interpretation; Multi-collinearity, Auto-correlation and  
Heteroscedasticity - Causes, detection, consequences and remedy; Dummy variables; 
distributed lags - Need, limitations and interpretation.  
Simultaneous Equation Models:  Structural and reduced forms; Endogenous and  
exogenous variables; identification problems and conditions; Two stage Least squares, 
indirect least squares and least variance ratio methods of estimations.  
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